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SUBJECT: EXIMBANK-INDIAN GOVERNMENT GUARANTEE DISCUSSIONS 
REE: NEW DELHI 12296 

1. AS DISCUSSED DURING CHAIRMAN CASEY'S MEETING WITH GOI 
MINISTRY OE FINANCE, EXIMBANK IS PREPARING SPECIEIC PROPOSALS 
FOR SECRETARY KAUL AS POSSIBLE MEANS TO SATISFY GUARANTEE 
QUESTION. IN VIEW OF FACT THAT EXIIMBANK IS STILL 
FORMULATING LANGUAGE OF PROPOSALS, EXIM REGRETS IT 

IS NOT REPEAT NOT ABLE TO TRANSMIT THESE MATERIALS BY 
TELEGRAM, BUT WILL PROVIDE THEM TO SECRETARY KAUL ON HIS 
ARRIVAL IN WASHINGTON. 

2. EMBASSY SHOULD BE AWARE THAT B.S. MEHTA OF J K 
INDUSTRIES HAS BEEN IN CONTACT WITH EXIM AND GOI MINISTRY 
OF FINANCE IN LAST FEW DAYS ABOUT THIS ISSUE. EXIM HAS 
ADVISED MEHTA AND INDIAN EMBASSY (ECONOMIC MINISTER G.V. 
RAMAKRISHNA) THAT IT WISHES TO CONTINUE DIALOGUE DIRECTLY 
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WITH KAUL IN ACCORDANCE WITH MR. CASEY'S CONVERSATIONS 
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